


Update on the Consultations for the Review of the
Associations Act of 1966

The Investment Promotion Authority (IPA) has announced that it is currently finalising a summarised
Consultation Report on all the consultation workshops and written submissions for the review of the
Associations Act of 1966.

Itis also planning to host another consultation workshop to finalise this report before it can progress to the
next phase which is the development of a draft Associations bill.

IPA expects to finalize any proposed amendments during the first quarter of 2019 then stage the Public
Consultation in Port Moresby to discuss any proposed amendments. Depending on the consultations, any
proposed legislative change will be drafted commencing second quarter of 2019.

With the tremendous assistance from the Asian Development Bank (ADB), the first draft of the
Consultation report is almost completed and will be circulated soon.

Acting Registrar of Companies, Harriet Kokiva said this is a critical step as the report is also intended to
guide IPA to decide on proper policy decisions that should be reflected in the new law.

Regional consultations were held in Goroka, Lae, Kokopo and in Port Moresby.

Ms Kokiva said comments received from both the written submissions and these Regional Public
Consultation Workshops were very supportive of the reforms on the Associations Act proposed by IPA.

She said the time allowed for feedbacks to the widely circulated Consultation Memorandum closed on 31
August 2018 and IPA is now making responses to every comment received from these workshops.

The Associations Act has remained unchanged since its passage in 1966, therefore the proposed changes
are intended to address issues that have been identified as problematic for local associations, bring the Act
into compliance with international anti-money laundering (AML) mandates and to bring a higher level of
transparency and accountability to this business entity type.
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_I BUTEBAI OIL PALMS ESTATE LIMITED

This is a proposed project and the propo-
nent is seeking Loan/Grant for the project to
initiate. Any local or international investors
are both welcome.

Sector: Agriculture

Location: Biala, Kimbe, West New Britain
Province

Project size/Investment value: USD$15
million

Description: Butebai is a proposed oil palm
project located towards the coast of Biala
LLG of Talasea District, West New Britain
Province. The land is virgin without any
clearance of forest and habitants as yet.

The project covers 1, 611 hectares of land
and it's a lease hold land for a total of 99
years. It's a 45 minutes drive from Biala sta-
tion and it's located along the New Britain
Highway with easy access to electricity, wa-

Aerial view of exact area for the propose Butebai Oil Palm Estate: Total 1611 hectares. Google Image
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ter and road to project site. Essentially, doc-
uments like; land titles, IPA Certificates, IRC
TIN Certificates, financial statements, busi-
ness cards and proposals are all read.




Oil Palm is the main cash crop in WNB and
Butebai is proposing an oil palm estate to
be established on its land. The project will
be specializing in planting and harvesting
of oil palm but setting up a processing plant
would also be nice because, we don't want
sell our fresh fruit bunch to the existing com-
panies like New Britain Palm Oil Limited and
Hargy Oil Palms for downstream processing.

Butebai prefers an establishment of oil palm

(., -coming Events

November 12th - 18th:
December 3rd - 15th

Conference
IPA Quarterly Board Meeting #4

December

since it's becoming a very demanding com-
modity on the world markets and also, WNB
got records in oil palm. If this project comes
in to effect, will be expecting at around
US$1 million a fortnight which will benefits
the company, community, province and the
country as a whole.

Contact: kyalakun@ipa.gov.pg or samuelk@

ipa.gov.pg or Butebai.oilpalmestate@gmail.
com/ call Jimmy Vulolo on (+675) 73074093

IPA CALENDAR OF EVENTS

APEC Leaders week
PNG Mining & Petroleum Investment

Business Name renewal

Question:
My business name expired last year, how
do | apply for renewal ?

Answer:

BUSINESS NAME RENEWAL must be done
annually after a business name is registered.
If your business name expires a year after you
register it, your next step is to pay a renewal
fee. You will have two payment options and
that is to either pay ONLINE or over any IPA
counter using an eftpos card (NO CASH).

If you choose to pay online, then a renewal
fee of K150 will apply. BUT if you want to pay
over any IPA counter, you will pay a renewal
fee of K200. Once you make the payment,
automatically your business name will be
renewed and a certificate and extract
confirming the date of renewal will be issued
after 10 working days. A Business Name
must be registered by anyone who wishes
to carry on business under any name except
his or her own. And the owner of the busi-
ness who trade under the business name
is responsible for the debts of the business
including the payment of the renewal fee.

Do you have a general question about the
regulatory side of running a business or have
a query on investment promotion, Intellec-
tual Property rights or wish to know more on
Securities? If so, email your question to: click

‘ beverlyp@ipa.gov.pg '

We will publish a selection of questions and our answers in
each issue of Opportunity.

WWWw.ipa.gov.pg

S/

WWW.ipopng.gov.pg

Disclaimer > Opportunity is intended to provide information of a general nature only. The content of this newsletter is not intended to be
advice or recommendation. It is not appropriate for the purposes of carrying out a transection or making an investment decision. > The IPA
takes reasonable steps to ensure the information provided in the newsletter is accurate and up-to-date at the time of issue, as well as to obtain
reliable content from third parties. However, the IPA does not guarantee the accuracy or completeness of the information or endorse the views
or opinions given by any third party provider, nor takes responsibility for any errors made in the process of providing this newsletter.
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