Notice to Company Directors, Shareholders and Authorized Agents

LIST OF REMOVED COMPANIES AND EXPIRY OF TWO (2) YEAR PERIOD FOR
ADMINISTRATIVE RESTORATION OF COMPANIES REMOVED ON 5TH
DECEMBER 2023

This notice serves to inform company directors, shareholders and authorised agents
that the prescribed two-year period for undertaking administrative reinstatement of
companies de-registered on 5th December 2023 expired on 5th December 2025. That

is, after 5t December 2025, administrative reinstatement no longer applied to

companies deregistered on 5t December 2023 but instead were required to apply to

the national court for reinstatement. However, we have extended the administrative
reinstatement period for another 3 months which will expire on 31st MARCH 2026.
We have made this decision considering the difficult operating environment for
businesses so to allow sufficient time for companies to come forward and undertake
administrative reinstatement. It must be reiterated that after 31st MARCH 2026,
companies will need to apply to the national court for reinstatement if they fail to
apply by then.

As a background, pursuant to Section 439A of the Companies Amendment Act 2022,
all companies were required to file re-registration application within a 12-months
period on or before 1st December 2023, the transitional end date. The purpose of this
re-registration process was to update company records to be compliant with the new
statutory requirements.

Companies that failed to comply with this requirement were consequently removed
from the Register of Companies on 5t December 2023. They were then given 2 years
from the above removal date to undertake administrative reinstatement process
pursuant to Section 378A(2)(a) of the Companies Amendment Act 2022. That 2-year
period had lapsed as of 5th December 2025 hence this extension by another 3 months
to 31st March 2026.

Considering the above, this office strongly urges all affected companies to take
advantage of the stated extension of time to avoid the additional legal and procedural
requirements associated with court-ordered reinstatement.

For ease of reference, a consolidated list of removed companies has been published on
our website which can be directly accessed through
https:/ /www.ipa.gov.pg/Documentation/PG/PublicNotices /PG.EntitiesRemoved
ForLateAR.PDF




Note that it is illegal to carry on business under a removed company name. We further
advise that, under Section 373 of the Companies Act, all assets of removed companies
are vested with the Registrar of Companies. As such, stakeholder regulatory bodies
(MVIL, Lands Department, IRC and FASU) and Financial Institutions/Banks are
strongly advised to take appropriate clients/customer due diligence actions as well.

If your company is on this list and continuing to carry on business, it is advisable that
you take immediate steps to reinstate your company. We will be happy to assist you
through the processes. Please contact our customer service team at
ipaonline@ipa.gov.pg or nashh@ipa.gov.pg
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