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Dear readers, welcome to the first edition 
of the Opportunity newsletter for 2023.

We entered 2023 knowing that the year 
would be another busy and hectic one. The 
IPA took heed of the Government’s instruc-
tion to exercise strict expenditure control 
in consistency with the National Procure-
ment Act and government priorities.  

Earlier this year the Minister for Com-
merce & Industry announced the key 
changes in the Investment Promotion 
(Amended) Act 2022 and Associations In-
corporation Act. This was a key milestone 
for our Ministry and the Authority, espe-
cially after the IPA celebrated its 30th ...
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 Anniversary and launched its new up-
graded Online Registry System in De-
cember 2022.

One of the key priorities of the IPA in 
the first half of the year is to continue to 
roll out awareness sessions aimed to de-
liver the following key messages:

1)   New Features of the Online Registry 	
       Services
2)    New Changes to the Investment Pro	
        motion (Amendment) Act
3)   Legal Amendments at Companies 
       Office 
4)   Reserved Activities List and Invest-
ment 	        promotion programs 
5)  Personal Property Security Registry 
and Ongoing Awareness on Intellectual 	
      Property

We would like to assure the business 
community that the data migration and 
upgrading of the new online registry sys-
tem is our top priority and we are work-
ing around the clock to ensure that all 
data is fully migrated to the new system 
as soon as possible.
We seek your patience and understand-
ing at this time as we work though the 
processes.

  We will be going nationwide to run 
sessions with stakeholders and train 
them on how to use the system and at-
tend to specific queries in relation to 
their business activities. 

For now we advise that it is business 
as usual and the system is available if you 
wish to register or maintain your busi-

ness records.
We also have this year to complete 

our 3-year Strategic Plan of 2021-2023. A 
review undertaken mid last year indicat-
ed that 85% of the key priority outcomes 
had been achieved.

This year we will also focus on one of 
our key projects in partnership with the 
United Nations Industrial Development 
Organisation (UNIDO) in which we have 
profiled various investment opportuni-
ties in the country and uploaded them 
in the UNIDO database for marketing 
to potential investors. The first of this 
has been included in this edition under 
the “Opportunity Knocks” section. Keep 
watching this space on how you can be 
part of this project.

On the regulatory front, we will host 
the second Regulators Summit in the 
first half of the year.

I look forward to your support again 
this year as we continue doing business 
in different fronts and in our different ca-
pacities. 

With that I wish you all the very best for 
2023. 

Clarence M Hoot
Managing Director

GOVERNMENT UNANONYMOUSLY PASSES INVEST-
MENT PROMOTION (AMENDMENT) ACT AND THE  
ASSOCIATIONS INCORPORATION ACT

P         arliament has anonymously 		
    passed the Investment Promotion 
(Amendment) Bill 2022 in a 91 – 0 vote in 
its first sitting for 2023. Also passed was 
the Associations Incorporation Bill 2022.

Work on the Bills began in 2019 where 
regional consultations were undertaken 
to get feedback from stakeholders on the 
proposed amendments including the re-
vised Reserved Activities List. The new Act 

will be called the Investment Promotion 
(Amended) Act 2022.

The key changes in the Investment Pro-
motion (Amended) Act 2022 include;
•       Changing the foreign certification sys      
tem to process applications quicker, and 
automatically rejecting applications for 
reserved activities to support SMEs;
•       Reviewing the Reserved Activities List 
at least every three years;

•    Introducing more reporting obliga-
tions on foreign investors, and providing 
powers to cancel certification where key 
business laws are breached;
•      Improving IPA’s enforcement and com-
pliance, and making better allowances for 
cross-agency enforcement;
•      Creating a dedicated Registrar of For-
eign Investment to oversee the system 
with powers to speed up much   needed
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Government, in response to concerns 
that SMEs were facing unfair competition 
by foreign businesses. The FIRA Bill went    
too far in restricting business activities 
and was damaging PNG’s reputation as 
an attractive destination for foreign in-
vestors.

After in-depth consultation with the 
public and the business community, the 
Government accepted a balanced policy 
proposal put forth by the Investment Pro-
motion Authority (IPA), which addresses 
SME concerns while providing investors 
with confidence.

Key changes are:
• Changing the foreign certification sys-
tem to process applications quicker, and 
automatically rejecting applications for 
reserved activities to support SMEs;
• Reviewing the Reserved Activities List at 
least every three years;
• Introducing more reporting obligations 
on foreign investors, and providing pow-
ers to cancel certification where key busi-
ness laws are breached;
• Improving IPA’s enforcement and com-
pliance, and making better allowances 
for cross-agency enforcement;
• Creating a dedicated Registrar of For-
eign Investment to oversee the system 
with powers to speed up unwanted i

ncoming investment, automatically deny 
unwanted investment, and enforce com-
pliance.

PM Marape said the new law was the 
culmination of work started by his Gov-
ernment in 2019 after he became Prime 
Minister.

“As we took office, our focus was on tak-
ing back the country from wrong hands, 
and one major focus was on business 
and SMEs,” he said.

“We made a commitment to empower 
our people to be engaged in business-
es – a key focus which differentiates our 
Government from past governments.

“In the 2021 Budget, 20222 Budget and 
now the 2023 Budget, we have placed 
more support and funding to ensure 
SMEs start moving.

“We have also put in money this year to 
unlock land for people to settle on and 
do business, both big and small.

“This bill is a first step towards clearly 
segregating and ringfencing businesses 
that PNG citizens can participate in.”

        incoming investment, automat-
ically deny unethical and unwanted 
investment, and enforce compliance.

Minister for Commerce and Industry 
Hon. Henry Amuli expressed his grati-
tude to the Marape/Rosso Government 
for pushing the Bill through. He said 
this demonstrated the Government’s 
seriousness in bringing investor cer-
tainty and confidence to the economy 
while at the same time achieve the 
Government’s policy objective of 
protecting MSMEs that are owned and 
operated by citizens.
“We want to promote responsible 
foreign investment but at the same 
time we also need to ensure that our 
processes for investor admission and 
compliance is clearer,” Minister Amuli 
said. “These have been the key issues 
we wanted to address through this leg-

islative amendment. The amendment 
to the Investment Promotion Act is the 
first since its passing in 1992.” 

Prime Minister Marape also issued a 
statement in passing the new laws 
stating that since his Government took 
Office their focus was on taking back 
the country from “wrong hands” focus-
ing more on local businesses and SMEs. 
He said the Bill was a first step towards 
clearly segregating and ringfencing 
businesses that PNG citizens are capa-
ble of participating in.
  
The Association Incorporation Act 
repeals the old Act which has not been 
updated since it was passed in 1966. 

The amendment of the Associations In-
corporation Act will address key issues 
that have been identified as problemat-

ic for local associations. These include;

•         Who can form and register as 	
          associations
•         Committee member role for		
           malised
•         Clarifying role of the Public 		
           Officer
•          Financial transparency to 		
            members
•          Improved reporting to mem		
            bers + Registrar
•          Improving Registrar’s powers
•          Anti-Money Laundering Com-	
            pliance.

These changes will ensure that Associa-
tions operate in a transparent and more 
accountable manner.

Prime Minister Hon. James 
Marape has welcomed 
the Investment Promotion 
(Amendment) Bill 2022, 
unanimously passed by 
Parliament on January 11, 
2023, which encourages the 
growth of Papua New Guin-
ea-owned small-to-medium 
enterprises (SMEs) while at 
the same time attracting for-
eign direct investment (FDI).

PRIME MINISTER MARAPE WELCOMES 
NEW INVESTMENT PROMOTION LAW

       rime Minister Marape also welcomed  	
       passage of the accompanying Associ-
ations Incorporation Bill 2022, which will 
ensure better governance and account-
ability, especially among rural people 
who form associations to benefit their 
communities.

Both bills were passed 91-0 by Parlia-
ment after introduction by Commerce 
and Industry Minister Hon. Henry Amuli.

The Investment Promotion (Amend-
ment) Bill 2022 is a change from the For-
eign Investment Regulatory Authority 
(FIRA) Bill, tabled by the previous 

P
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IPA RE-REGISTERS LOCAL BUSINESSES AND CON-
TRACTORS AT SIMBERI MINE

IPA senior management tours US chancery 

The IPA senior management was invited by the U.S Embassy in Port Moresby on a tour 
of their newly opened chancery. 
The team was received by the Embassy’s Economics Chief Mr. Geoffrey Grimes and 
Melisha Imar from their Commercial Service.

The IPA team was led by the 
Managing Director Mr. Clarence 
Hoot and consisted of Director 
for Investor Services and Promo-
tions Division Mr. Daroa Peter, 
Director Corporate Services Ms. 
Anna Marikawa, Registrar for 
Intellectual Property Office Ms. 
Amelia Na’ru and Acting Reg-
istrar of Companies Ms. Harriet 
Kokiva. 
 
The team met briefly with the 
Embassy’s Charge d’Affaires Mr. 
Joseph Zadrozny after the tour.
As part of the tour, the team dis-
cussed potential areas of collaboration and established key contact points 
between the two Organisations.  

Investor Servicing and Investor Servicing and 
Promotion DivisionPromotion Division

The Investor Services and Promotion 
Division is the promotional flagship of the 
IPA, thus carries the core mandate of the 
Investment Promotion Authority in pro-
moting and attracting investors into the 
country. It consists of four Units which are; 
Investment Promotion Unit, Marketing 
and Export Promotion Unit, Research & 
Information Unit and the Public Relations 
Unit. Mr. Daroa Peter heads the Division 
as Director and here is what he says about 
the Division’s priorities for 2023.  

Our key priority is to ensure we provide 
timely and proper advice to the Office of 
the Managing Director on matters relating 
to investment, marketing and export 
promotion and aftercare services.  
We will also focus on how best we can 
effectively implement our trade and 
export promotion programs apart from 
undertaking the two outbound invest-
ment missions this year to our targeted 
investment source markets.

We will continue our efforts in effectively 
implementing the IPA – UNIDO project on 
“Support to Business-Friendly and Inclu-
sive National and Regional Policies, and 
Strengthening Productive Capabilities and 
Value Chains”. This project includes the de-
velopment of a comprehensive business 
directory/database and the profiling of 
genuine investment opportunities in the 
country.
Other key focus areas for the division 
include:
-	 Ensuring a timely and effective 
implementation of the IPA Communi-
cation Strategy focusing on IPA roles 
and functions, the new registry system, 
legislative amendments utilizing various 
mediums.
-	 Ensure that MOUs and other 
partnership programs are effectively 
implemented
-	 Produce quarterly bulletins with 
updated statistics
-	 Circulate investor related infor-
mation through the e-newsletter
Another key focus of the Division is to 
host the Investment Week and the Regula-
tors Summit. 

DIVISIONAL PRIORITIES DIVISIONAL PRIORITIES 
FOR 2023FOR 2023

The Investment Promo-
tion Authority conducted 
a week-long awareness 
and re-registration exer-
cise at the Simberi Mine at 
the beginning of the year.  
The purpose of the exer-
cise was to bring in IPA 
Officers to educate lo-
cal businesses and mine 
contractors on the IPA 
mandated roles, business 
registration requirements 
and compliances and to 

re-register businesses in 
the new online registry 
system.

IPA Regional Officer for 
Highlands Region in Mt. 
Hagen Mr. Joshua Jerry 
was at the Simberi mine 
to run the program with 
the Simberi Gold Company 
Limited (SGCL) Community 
Relations team.
The re-registration of busi-
nesses was the key high-
light of the program as lo-
cal landowner businesses 

Continue on to next page..........

Mr. Daroa Peter, 
Director- Investor Servicing & 

                Promtion Division
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Government approves four new PNG Government approves four new PNG 
diplomatic missions to be establisheddiplomatic missions to be established

Minister for Foreign Affairs Hon. Justin 
Tkatchenko has announced the official 
approval of the Government to establish 
four new missions abroad that will give 
Papua New Guinea opportunities in busi-
ness, agriculture, trade and economics in-
cluding health and education.

Minister Tkatchenko told the media 
that the four new missions in Jerusalem, 
United Arab Emirates (UAE), Kingdom of 
Thailand and Geneva will be set upover 
the next three years.

“Israel has big significance in religious 
aspects with the mother land and a lot 
of people have an understanding in that 
regard and also in technological develop-
ments and the way they do things in Israel 
with business is very outstanding.”

“We want to work with Israel close-
ly through the Word of God, and also 
through all the aspects of economic em-
powerment and agriculture industrial and 
commercial aspects.”

“UAE is the new frontier, the centre 
point for connecting the world, and it’s 
the place to be.”

“We had a big business expo which ex-
posed PNG in many different ways in op-
portunities to sell our produce, (exposure 
to) economic advancement and technol-
ogy.”

Minister Tkatchenko said the Kingdom 

of Thailand in South East Asia is a very im-
portant area in the Region. “They can of-
fer us to connect to the rest of South East 
Asia and allows us to work with them on 
agriculture, economics, and commerce, 
and many other areas including, mining, 
petroleum and tourism. “It’s quite a tradi-
tional old school where they play an im-
portant part in South East Asia.”

“They hosted the APEC Meeting there 
and showed to the world that they are 
now one of the leading centre points of 
South East Asia and they would like Papua 
New Guinea to get involved.”

“A lot of the big decisions for Europe 
are made in the centre around Gene-
va,Switzerland, it’s an important area in 
Europe.”

“It is the central point for all world na-
tions and is easy to access the word mar-
ket, through Geneva and we look forward 
in setting up a new embassy.”

“These are the four new missions ap-
proved by the National Executive Council 
to be set up over the next three years by 
the Department of Foreign Affairs.”

“We are going to make it happen, we 
will ensure that these four embassies will 
move forward without fear or favour,” 
Minister Tkatchenko said.

Source: Press Statement released by 
Office of The Minister for Foreign 
Affairs & National Events.

Minister Tkatchenko told the media 
that the four new missions in Jerusalem, 
United Arab Emirates (UAE), Kingdom of 
Thailand and Geneva will be set upover 
the next three years.

and contract owners were eager to have their entities’ data updated in the new IPA 
online system. 
Over 40 entities were re-registered and assisted by Mr. Jerry, of which over 10 of them 
are SGCL existing contractors. 

Business Registration Business Registration 
and Certification and Certification 
DivisionDivision

The Business Registration and Certification 
Division (BRCD) also houses the Office 
of the Registrar of Companies or is also 
referred to as the Companies Office. It 
is responsible for the registration of all 
business entities and the certification of 
foreign companies and maintaining an 
accessible and reliable records of the regis-
tered business entities.

Head of BRCD is known as the Director 
BRCD who is also the Registrar of Compa-
nies . Ms. Harriet Kokiva is currently acting 
on these positions and she gives a heads 
up on the priorities of the Division this 
year: 
The key priority is to ensure that the new 
Online Registry Service is fully functional 
and performing effectively and efficiently. 
This includes ensuring that companies 
and all other entities are re-registered and 
updated in the new system.

The Division will also focus on the imple-
mentation of the new legislations such 
as the Investment Promotion Act and the 
Associations Act through the new registry 
system and their accompanying fees.
Keeping the private sector and public 
informed on the business registry services 
will be another focus area for the Divi-
sion this year. As such there are plans to 
establish information hubs and facilities 
such as kiosks, wi-fi facilities and multime-
dia visuals in high traffic areas to be easily 
accessible by users.

Key internal matters such as staff capacity 
and improved turn- around time will also 
be a priority for the division this year.  
The Division also houses the Accounting 
Standards Board. And it is one of their pri-
orities to ensure that the Board’s bi-annual 
meetings are conducted. The Personal 
Properties Securities Registry is also ad-
ministered by the division.

Ms Harriet Kokiva, 
Acting Registrar of Companies
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Corporate Services Corporate Services 
DivisionDivision

The Corporate Services Division 
provides the key support services to 
the Organisation through the Finance 
Unit, Information Technology, Human 
Resources and Administration services. 
The Division is headed by Ms. Anna 
Marikawa who is the Director.
Following are the key priorities of the 
Division as outlined by Ms. Marikawa:

•       IPA Restructure
•       Develop a Staff Bonus Award 		
        System 
•       Completion of the Office Manual   	
        Review
•       Completion of the Upgrade of the 	
        Accounting System
•       Renew IPA Insurance Policies
•       Procurement of Office Materials & 	
        Supplies for 2023
•       Facilitate the 2021 and 2022 IPA 	
        Financial Audits
•       Facilitate the 2021 and 2022 
        Financial Audit of the SWS.
•       Complete the Review on Fees for 	
        all IPA services.
•       Recruit to vacant positions.
•       Relocate the NGI Regional Office 	
        to a new office space.
•       Compile and submit 5 insurance 	
        claims.
•       IT assistance and input into data 	
        migration work for the new ORS 	
        and teething issues of the new 	
        system as required.
•       Implementation of the Staff Home 	
        Ownership Scheme Policy.
•       Induction of New Employees.
•       Implement the IPA Annual 
        Training Program.

Global Emerging Market Trends
The article below has been extracted 

from the Oxford Business Group’s 2022 
Year in Review focusing on emerging 
market trends.   

Macroeconomic forces such as infla-
tion, geopolitical tension punctuated by 
Russia’s invasion of Ukraine and spikes 
in commodity prices heightened supply 
chain disruptions in 2022, which included 
capacity constraints, higher freight costs, 
labour shortages and port slowdowns.

According to a survey of logistics and 
supply chain professionals conducted 
in December 2022, some 71.8% of com-
panies were dealing with supply chain 
disruptions, while 57.7% were trying to 
navigate transport capacity shortages. Of 
these respondents, 93% expected these 
challenges to continue into 2023.

International trade surged in 2021 as 
countries reopened from the Covid-19 
pandemic’s lockdowns, and this mo-
mentum carried over into the first half 
of 2022. Global trade volume reached 
a record $32trn for the year, buoyed by 
high energy prices, according to the UN 
Conference on Trade and Development 
(UNCTAD) report “Review of Maritime 
Transport 2022”.

From the third quarter, however, trade 
flows eased, with East Asia the only region 
to post positive trade growth. The World 
Bank now expects global trade growth to 
slow sharply in 2023 to 1%.

While a trade slowdown should help 
alleviate bottlenecks in supply chains, the 
advent of new strategies to mitigate them 
– including diversification of suppliers, 
reshoring, near-shoring and friend-shor-
ing – means that supply chains are still 
shifting.

This in turn presents opportunities for 
emerging markets to fill production and 
manufacturing gaps and develop stron-
ger regional and global trade relation-
ships.

Production gaps
The pandemic was broadly expected 

to result in unprecedented disruption to 
the mechanics of most economies, re-
gardless of their size or stage of develop-
ment. Despite its waning threat to global 
health, the pandemic’s effects have di-
rectly undermined some aspects of the 
global economy.

Throughout 2022 China’s ze-
ro-Covid-19 policy prompted an eco-
nomic slowdown, limiting manufactur-
ing output and suppressing consumer 
demand. These policies had ripple effects 
across emerging markets, especially 

those whose manufacturing inputs are 
exported to China.

For the first time in decades, China’s 
growth forecast of 2.8% in 2022 was set 
to be outpaced by the 23 other countries 
in the East Asia and Pacific region, which 
are forecast to see 5.3% growth.

Since 2020 many businesses and gov-
ernments have pursued a so-called Chi-
na+1 strategy, diversifying their produc-
tion capacity by setting up operations in 
other countries while still maintaining a 
significant presence in China.

Perhaps no country has taken stron-
ger steps to attract foreign investment 
and provide a regional manufacturing 
and supply chain alternative to China 
than Vietnam, whose increased exports 
to the US and other markets have helped 
stabilise the economy.

Vietnam posted 8% growth in 2022, 
its highest rate since 2011, powered by 
11.9% growth in the logistics sector.

Two trade agreements signed before 
the pandemic – the EU-Vietnam Free 
Trade Agreement and the Comprehensive 
and Progressive Agreement for Trans-Pa-
cific Partnership – laid the groundwork 
for this positive performance and augur 
well for the future.

Bangladesh, India, Malaysia and Thai-
land have also replaced China in global 
supply chains, underscoring the strength 
of East Asia’s performance in 2022.

Last year many analysts were pre-
dicting that the US would look to Latin 
America to meet its manufacturing and 
imports needs closer to home, and trade 
has indeed increased.

After ranging between $30bn and 
$35bn in 2021, Mexican monthly imports 
to the US surged to all-time highs in 2022 
of $37bn-41bn. China has even sought to 
invest in manufacturing facilities in Mexi-
co to skirt US tariffs and cut delivery costs 
to the US.

Meanwhile, the Community of Latin 
American and Caribbean States (CELAC), 
a bloc of 33 countries that includes re-
gional heavyweights such as Argentina, 
Colombia and Mexico, signed the Chi-
na-CELAC Joint Action Plan for Coopera-
tion in Key Areas 2022-24, which covers 
a host of areas including infrastructure 
investment.

The 43-country African Continental 
Free Trade Area has also prompted de-
velopments in African countries, such as 
Ghana’s ongoing efforts to establish spe-
cial economic zones to increase manufac-
turing capacity and transform itself into a 
key processor and exporter.

IN THE NEWS

Ms Anna Marikawa, 
Director- Corporate Services Division
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EGAL
UP-DATEL RE - REGISTRATION 

OF COMPANIES
The data migration from the old registry into the new one is still in progress. Because you have a full 
year to re-register, IPA requests that you wait until data migration is completed to re-register. This 
will be much easier for you as you will not have to re-type all your company's details.
Under the Companies (Amended) Act 2022, all Companies must re-register by 30 November 2023 for 
free. Upon re-registration, a certificate of re-registration and a CGS short form will be emailed to the 
applicant.
Companies who have outstanding Annual Returns will only be charged a one-off fee of K500 during 
the re-registration process. Companies which fail to re-register within this period will be removed from 
the registry. 
The re-registration process is important for companies because:
•	 They will be able to take authority over their company during this process, which will allow them to 

update and file annual returns and manage their own records in future. The IPA aims to have a clean 
and updated registry of business entity records and currently it is impossible to ascertain which 
companies are operating or not.

•	 Over 90% of companies are non-compliant. As such, IPA has made compliance simpler and cheaper 
for Companies which have outstanding annual returns through the re-registration process. 

TRANSITIONAL UPDATES OF NON-COMPANIES
Business Names, Business Groups and Associations will need to update their records before transiting 
to the new registry system. They will NOT be charged any fees. Once the data has been updated the 
status of the existing registered business entities will now show as “Registered”.

Why is it important for SMEs or businesses   
to protect their Intellectual Property Rights?

SMEs or businesses must dedicate 
time and resources to protecting their 
intellectual property assets.
By doing that, they can increase their 
competitiveness in a variety of ways. 

Intellectual property protection helps 
in:

•Preventing competitors from 	
	 copying or closely imitating a 	
	 company’s products or services.

•Avoiding wasteful investments in 	
	 research and development and 	
	 marketing;

•Creating a corporate identity 	
	 through a trademark and 		
	 branding strategy;

	 •Negotiating licensing, franchising 	
	 or other IP-based contractual 	
	 agreements;

•Increasing the market value of the 	
	 company;

•Acquiring venture capital and 	
	 enhancing access to finance;

•Obtaining access to new Markets.

      In addition, enterprises which search   	
      systematically for conflicting IP rights 	
     of others prior to seeking IP protection 	
     are able to avoid unnecessary litigation, 	
     thereby saving time and resources.

For more Information on Intellectual Property, Contact:

Website: www.ipopng.gov.pg

Tel:           (675) 321 7311/308 4432/321 3900
Email:      registrar.ipopng@ipa.gov.pg



INVESTMENT PROMOTION AUTHORITY | Page 7

  

 

 

World Market & Trends in Major EU Importing Countries

Continue on to next page..........

A Profile of the A Profile of the 
Chocolate IndustryChocolate IndustryET’S HEAR IT!L
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PORT MORESBY, HEAD OFFICE
Level 1, IPA HAUS, Munidubu Street
(Corner of Lawes Rd and Champion Pde)
Konedobu, Port Moresby

Address:    P. 0. Box 5053 Boroko, 111 NCD
                     Papua New Guinea
Phone:       (675) 308 4400 | (675) 321 7311
Facsimile: (675) 320 2237
Email:        ipa@ipa.gov.pg

www.ipa.gov.pg

continued from previous page........ A Profile of the A Profile of the 
Chocolate IndustryChocolate Industry
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PPORTUNITY
KNOCKSO

Investment Proposal

Project Strengths

Project Sector

Project Campaign

Project Code

Projected Annual Sales

Products or services resulting from project

Opportunity Type

Project Country

Projected Employment

Non-disclosure agreement (NDA) requirement

Total Investment (Funding Gap)

Green Bay Copra Buying (GBCB) is a 
small indigenous company from the 
East New Britain Province (ENBP), estab-
lished in 2018 and specialized in buying 
copra from small-holders at the grass 
root level and supplying them to the 
local markets and also foreign markets 
via locally established foreign-owned 
copra exporters. This project aims to 
enhance the business activity of copra 
buying targeting global demand. The 
implementation of this project will di-
rectly enhance the small-holder's mar-
ket accessibility including the creation 
of employment for women and youths 
and therefore enhance better living 

standards for the rural population in 
the ENBP. Currently, the project own-
er is manually processing the copra 
and selling the dried copra to foreign 
buyers in the province without further 
processing to final products and there-
fore seeking to partner with potential 
investors to build a downstream pro-
cessing plant for copra in the province. 
The project's long-term focus would 
be to establish a local downstream 
processing plant for copra export. The 
project site is strategically located with 
all utilities connected and it is close to 
the ENBP main wharf. The project is 
seeking a potential investment partner 

who is expected to contribute towards 
the establishment of the additional 
production facility, purchase of new 
machinery and equipment, joint de-
velopment of new products, and the 
establishment of storage or distribu-
tion/ sales outlets. The project is further 
seeking other collaboration for market 
access (domestic/foreign), access to 
affordable production materials and 
components, technology and know-
how expertise for the employee, and 
joint research and development of new 
products.

The project strengths are; *Strategical-
ly located in the Rabaul township area 
with all utilities connected *This project 
is part of the National Government's 

priorities *Existing connection and 
good relationship with the local copra 
farmers * Access to local copra buyers 
and exporters *Access to established 

mini-processing facilities *Access to ex-
isting machines and equipment *Avail-
ability of skilled workers being sent for 
training to build their capacity.

Production, processing and preservation of meat, fish, fruit, vegetables, oils and fats.

PNG_IPA_2022

I-PNG-220824-032954-1

7.8M EUR

Establishing a Joint Venture

Papua New Guinea
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No

4.9M EUR (3.4M EUR)

Vegetable oils; coconut (copra) oil and its fractions, other than crude, 
whether or not refined, but not chemically modified.
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IPA BRANCHES:

Level 1, Nambawan Supa Building,
P. O. Box 1074, Lae,
Morobe Province

Phone: (675) 479 2001 / 479 2606
Fax: (675) 479 2001
Email: ipalae@ipa.gov.pg

P. O. Box 782, Buka
AROB,

Phone: (675) 973 9344 / 973 9189
Fax: (675) 973 9344
Email: ipa_buka@ipa.gov.pg

Level 1, Gapina Building,
P. O. Box 1834, Mt. Hagen,
Western Highlands Province,

Phone: (675) 542 0399
Fax: (675) 542 0599
Email: ipahagen@ipa.gov.pg

Ground Floor, Marau Haus,
P. O. Box 870, Kokopo,
East New Britain Province,

Phone: (675) 982 9460
Fax: (675) 479 2001
Email: iparabaul@ipa.gov.pg

Level 1, IPA HAUS, Munidubu Street
(Corner of Lawes Rd and Champion Pde)
Konedobu, Port Moresby

Phone: (675) 308 4400 / (675) 321 7311
Facsimile: (675) 320 2237
Email: ipa@ipa.gov.pg

www.ipopng.gov.pg

 
 

At this stage, if you search a company in the 
registry, you will note that the system will only 
display the company name, registration number, 
registration date and entity type. The shareholder, 
director and all other details are currently not 
showing. This is because the full data migration 
process hasn’t been completed yet. 

Since you have a full year to re-register, you 
can wait until the full data migration has been 
completed before you re-register. This will be 
much easier for you as you will not have to re-
type all your company’s details. 

However, we understand that companies may 
want to re-register immediately for their record 
keeping purposes or for various other reasons. 
They may do so. All they need to do is to request 
a copy of the long form version of the Certificate 
of Good Standing (previously known as company 
extract) by emailing ipaonline@ipa.gov.pg, You 
need this as you will need to input details of your 
company as captured in the old registry. 

Our internal staff will compare your re-registration 
details with the old registry which is now referred 
to as the “legacy registry” to ensure that no new 
directors, shareholders or other changes have 
been made during the re-registration process. 
The requirements to change company details 
remain and appropriate filings must be done 
with the Companies Office for these changes to 
be effected. 

Do you have a general question about the 
regulatory side of running a business or have
a query on investment promotion or Intellectual
Property rights?
If so , email your question to: click

We will publish a selection of questions and our answers 
in each issue of Opportunity.

beverlyp@ipa.gov.pg

Disclaimer > Opportunity is intended to provide information of a general nature only. The content of this newsletter is not intended to be advice
or recommendation. It is not appropriate for the purposes of carrying out a transaction or making an investment decision. > The IPA takes reason-
able steps to ensure the information provided in the newsletter is accurate and up-to-date at the time of issue, as well as to obtain reliable content
from third parties. However, the IPA does not guarantee the accuracy or completeness of the information or endorse the views or opinions given 
by any third party provider, nor takes responsibility for any errors made in the process of providing this newsletter.

www.ipa.gov.pg

“Your business,
	 Your Investment,
		  Our advice”

“Your business,
	 Your Investment,
		  Our advice”

Is it okay to re-register my company now 
or should I wait until the data migration 
process has been completed? 

UESTION
TIMEQ

QUESTION:


