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Business News, reviews and overviews from the IPA

pportunity
Issue 5 - May 2019

IN THE NEWS

Confiscated goods brought back from the Spot 
Inspection exercise.

Dear Readers and welcome to our fifth (5th) 
issue of the Opportunity newsletter.

  We are still in the second quarter of this year 
and so far, we have again seen a very hectic 
but smooth flow of operations in all business 
units of the Authority.
  As usual this month has been another very 
busy month for the Authority. Firstly, the Au-
thority through its Investor Services and Pro-
motion Division is working towards the host-
ing of the 2019 PNG Investment Week in Port 
Moresby from the 17th to the 21st of June, 
2019.
  The Investment Promotion Authority (IPA) as 
one of the lead organizers is keen on utilizing 
the platform to promote local businesses to 
the international visitors. 
  The week will see a chain of high profile 
events that will include the 35th Australia-
Papua New Guinea Business Forum and Trade 
Exposition, the 2nd Speakers Investment 
Summit, the inaugural PNG-EU Business Con-
ference and the 15th UNESCAP Asia Pacific 
Business Forum.

  The Australia-PNG Business Forum and Expo 
will be hosted on the 17th to the 18th of June, 
followed by the Speakers Investment Sum-
mit on the 19th of June, the PNG-EU Business 
Conference on the 20th June and the UNES-
CAP Asia Pacific Business Forum will close off 
the Investment Week events on the 21st of 
June, 2019.
  The events are expected to attract interna-
tional and local visitors to Port Moresby in-
cluding speakers, panelists, trade booth ex-
hibitors and business delegates. 
  The Authority in collaboration with other rel-
evant stakeholder agencies is also continuing 
a Database Survey and Spot inspection exer-
cise in the nation’s capital. 
  The exercise was suppose to have ended on 
the 31st of May, 2019 BUT due to the vastness 
of the city the team was not able to cover the 
entire city therefore they were granted an ad-
ditional one week to finish the exercise.
  The database survey and spot inspection is 
to ensure that all businesses both local and 
foreign comply with our laws. The exercise 
will cover all businesses operating through-
out the nation’s capital and it will now end on 
the 7th of June, 2019.
  Work is also continuing on the review of the 
Investment Promotion Act of 1992. This piece 
of legislation which has not been reviewed 
since its passage in 1992 regulates the opera-
tion of the Investment Promotion Authority. 
  
On that note, enjoy this issue and we look for-
ward to receiving your feedback as always

Thank you and happy reading!!!

Clarence M. Hoot
Managing Director

MD’s INBOX

CLARENCE M HOOT
Managing Director

Continue on to next page..........

The Investment Promotion Authority (IPA) 
has issued a stern warning to business 

houses to adhere to their business licensing 
conditions when it comes to doing business 
in the country.
  This follows the busting of counterfeit, ex-
pired goods and goods with no labeling dur-
ing the IPA Database Survey and Spot Inspec-
tion joint exercise which is being  conducted 

Joint Spot Inspection exercise 
results in confiscation of 
ounterfeit, expired and
unlabelled goods

Before coming to the IPA to register an en-
tity, it is important to understand the suit-

able business or entity type that suits your 
business idea.

Given that company is a common entity 
type, people have the tendency to register 
a company to perform any business activity. 
Although it is still alright, it is important to un-
derstand the other entity types available that 
people can utilize when trying to do business.
There are four (4) entity types that are regis-
tered at the IPA. They are;
1- Business Names

2- Company
3- Business Group
4- Association

A Business Name allows the business to carry 
out only one type of business activity. For 
example, if a person registers a hire car busi-
ness then the name is specifically for the hire 
car business. That person can’t use the same 
Name to run a trade store. They will need to 
register a separate Business Name to operate 
a trade store. By law Business Names expire 
after a year but can be renewed. It costs K200 
to register a Business Name manually or K150 

if you do it online.
  A Company on the other hand can do more 
than one type of business activity. A company 
needs to have a director or directors and a 
shareholder or shareholders as a primary pre-
requisite. A director runs the day to day op-
erations of the company and the shareholder 
is the owner of the company. Every year, a 
company is required by law to lodge annual 
returns or runs the risk of being deregistered. 
It costs K600 to register a company or K450 if 
you do it online.
  A Business Group is usually rural based and 
can consist of many members from the same 
family, clan or tribe. This entity type is only al-
lowed for Papua New Guineans. A Business 
Group is required by law to lodge a statement 
of assets and liability every year or runs the 
risk of being deregistered. The registration fee 
is K100.
  An Association is a non for profit organisa-
tion and must NOT carry out business. It is 
registered for the purpose of achieving a 
common goal as agreed by the members in 
the association’s constitution. However, the 
association can register a Business Name or 
company which will make money to fund the 
operations of the Association.

Types of RegistrationsTips & Traps
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in the nation’s capital from the 24th of April 
and will end at the end of this week.
  Over four hundred businesses within NCD 
were visited during the exercise and from this, 
over one hundred were found in breach of IPA 
laws and other laws administered by other 
agencies including ICCC, IRC, NCDC, Police, 
PNG Power Ltd among others.
  Penalties were applied based on discrepan-
cies including companies found operating 
without Foreign Enterprise Certification and 
companies not lodging Annual Returns.
 Some were penalized with a prerequisite of 
Section 33 of the Investment Promotion Act 
1992 wherein they failed to advise the Au-
thority of their new operating locations and 
specific business activities. 
  A few business houses were charged varia-
tion fees for amendments to be made to their 
current certificates to update their records as 

The rapid increase in economic activity in 
PNG over the last several years has inevi-

tably resulted in countless contracts, under-
standings, dealings and agreements, includ-
ing MOUs (memorandum of understanding) 
and MOAs (memorandum of agreement) on 
investments and business in the country.
  According to a report by Business Advan-
tage,  a proportion of those dealings will be-
come contentious, and it is probably fair to 
say the proportion that becomes contentious 
is likely to be higher in environments such as 
PNG where getting things can take a degree 
of persistence and flexibility unfamiliar to 
people and organizations only recently drawn 
to the country.
  In a recently held APEC workshop on “Opti-
mizing investment measures in the Asia-Pacif-
ic Region”, participants were told how proper 
dispute resolution and Arbitration can lead 
to an increase in Foreign Direct Investments 
(FDIs).
  Papua New Guinea, through the Investment 
Promotion Authority was part of that work-
shop which was organized for members of 
the Asia Pacific Economic Cooperation (APEC) 
in Shanghai, People’s Republic of China on 
April 11 – 12 2019.
  IPA’s Senior Investment Officer, Mr. Desmond 
Pokajam who delivered a  presentation on the 
topic “Legal Reform Drives Confidence in Pap-
ua New Guinea” highlighted how significant it 
was for PNG to undergo reforms and accede 
to international conventions that will likely to 

increase FDI and address issues identified as 
limiting investment.
  Mr Pokajam stressed the importance of the 
hosting of the International Mediation & Arbi-
tration Conference (IMAC) which was held in 
March 2019. 
  He pointed out that such conference will ob-
viously address issues like foreign companies 
interested in investing in PNG enquiring on 
whether the country has a good arbitration 
or arbitrary clause in our commercial agree-
ments.
  Mr Pokajam said there is also a need for PNG’s 
Arbitration Act of 1991 to be reviewed as it is 
outdated. 
  The IMAC allowed for PNG to push ahead 
with improving the country’s mediation and 
arbitration system which boosts the alternate 
dispute resolution option as another avenue 
to the domestic court process or international 
dispute settlement.

some were either no longer operating under 
the certified activities or ceased from operat-
ing in the previous locations without notify-
ing the IPA.
  Some businesses who were registered under 
a business name have failed to renew their 
business names.
  The Investment Promotion Authority (IPA) in 
collaboration with other relevant stakeholder 
agencies conducted this exercise.
  The stakeholder agencies involved in this ex-
ercise include the Police, National Capital Dis-
trict Commission (NCDC), Internal Revenue 
Commission (IRC), PNG Power Limited, PNG 
Independent Consumer and Competition 
Commission (ICCC) among others. The Small 
Medium Enterprise Corporation (SMEC) also 
joined in the exercise in order to utilize this 
opportunity to collect data on existing SMEs 
in NCD.

  Managing Director of IPA, Mr. Clarence Hoot 
said that the government through relevant 
agencies has to ensure that all businesses, 
both local and foreign, comply with our laws. 
The database survey and spot inspection 
exercise covered all businesses operating 
throughout the nation’s capital. 
  Mr. Hoot further highlighted that businesses 
and the public should note that IPA’s approv-
als, registration and certification is just one of 
many requirements to be met by companies 
and that it is the responsibility of the com-
pany or business to obtain other regulatory 
requirements specifically for the type of busi-
ness and sector they are engaged in before 
they can operate.
  IPA’s Acting Director of Investment Promo-
tion Service Division, Mr. Daroa Peter said 
funding availability will determine the exten-
sion of the exercise to other major centers.

BYRON_Vadavada, Taurama Drive

continued from first page........

People intending to enter into the country 
can now expect their visa to be granted in 

less than a day if not in minutes, for certain 
visa types.  
  This high class service comes after the Im-
migration and Citizenship Authority (ICA) suc-
cessfully launched an online processing facil-
ity late last year.
  The online processing system allows for an 
application to be submitted through an on-
line portal and depending on the visa type 
requested, and if all requirements including 
payment have been satisfied, an e-Visa will be 
granted.
  Countries that are eligible for Visa-On-Arrival 
have been enjoying this service until very 
recently when the ICA included Common-
wealth countries and member economies of 
the Asia Pacific Economic Cooperation (APEC) 
holding diplomatic and official passports.  
  The new system currently allows an auto-
grant visa to three types of visas inclusive of 
the Business Visa, Aid worker or Volunteer Visa 
and a Visitor’s Visa.
  The online portal is available through the link 
https://evisa.ica.gov.pg/evisa/

VISA PROCESSING SYS-
TEM GONE ELECTRONIC

PNG needs proper dispute
resolutions to increase Foreign 
Direct Investment.
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It is important to protect a trade mark by ob-
taining a registration from the Intellectual 

Property Office of PNG (IPOPNG) within IPA. 
The main purpose of the Act is to provide the 
owner of a trade mark, the legal title to having 
exclusive use of its trade mark for the goods 
and services for which it is registered, and to 
protect against unauthorized use of the trade 
mark.

Consultations on the recent proposed 
changes ended in early April 2019.

The main aim of these changes is to achieve 
Government’s policy objective of protecting 
MSMEs that are owned and operated by citi-
zens. In summary, the following changes are 
being proposed: 

•	 Better	definition	of	IPA	roles	and
 responsibilities 
•	 New	requirement	for	minimum
 investment level
•	 Clearer	rules	for	reserving	business-	
 es that are citizen-owned and
 operated
•	 New	rules	for	local-foreign	partner-	
 ships in businesses
•	 Improved	process	for	reviewing
 reserved and restricted activities
•	 Improved	foreign	certification
 process 
•	 Better	compliance	and	enforcement

These proposals are currently before Govern-
ment for consideration and endorsement.

For more information;
please email legalreview@ipa.gov.pg

  The Register is divided into two parts which 
are called Part A and Part B respectively. If a 
trade mark is distinctive, it will qualify for 
registration in Part A of the Register. A trade 
mark which is non-distinctive, but is capable 
of becoming distinctive over time, will qualify 
for registration in Part B of the Register. The 
registration requirements can be found in 
Sections 15, 16 and 17(2) of the Trade Marks 
Act (Ch. 385).  An applicant must specify the 
goods to which a trademark is applied, or to 
be applied in the future. An application must 
be limited to the goods in one class only. The 
applicant must also specify the classification, 
to which category of the goods and services 
fall under, for example clothing and footwear 
are categorized under class 25.
  In order to ensure a correct classification, the 
applicant must clearly describe the goods or 
services to which the trade mark is being ac-
tually applied, and should also avoid the use 
of the expression “and all other goods or ser-
vices in this class”.

The IPA has revived its registration process whereby any persons submitting an application 
or document to the Companies Office must present a clear and valid identification card for 

the application to be accepted. The requirement was one of the processes that came with the 
introduction of the IPA’s online registry facility but was scaled off until very recently. 

The acceptable identification cards include a current PNG NID card, current Drivers License, cur-
rent Passport, current Nasfund or Nambawan Super ID Card and work IDs.

This process has been revived to give credibility to the entities created and that the persons who 
are filing the applications are the right people lodging papers on behalf of the entity. 

The IPA is also a party to PNG’s fight against Anti Money Laundering and Counter Terrorism Fi-
nancing or AML/CF. As such, the reintroduction of the ID requirement process will act as proper 
screening processes on companies registered to track any possible risks of Anti Money Launder-
ing and Counter Terrorism Financing (AML/CTF) activities.  This is to show cause for the IPA’s 
commitment towards the issue on anti-money laundering and counter terrorism financing.

Meanwhile, the IPA has earlier issued a notice to agents that file 10 or more business entities to 
do their lodgments online. These agents also need to provide proper identification when doing 
lodgments.

Why do I need to 
register my Trade 
Mark?

PROPOSED 
CHANGES TO THE
INVESTMENT 
PROMOTION ACT

Clients lodging applications at the Companies 
Office to produce valid identification cards.



 
 

PUBLIC NOTICE  
 

The office of the Registrar of Companies wishes to inform its valued clients and the general public 
that effective 13th May 2019, all presenters or filers of documents at the front counter must present a 
clear valid identification card to allow you to file your document successfully. 
 
If you are an agent filing for 10 or more business entities, we remind you to file online at 
www.ipa.gov.pg. As an agent, it is also important that you upload a clear and valid copy of your 
identification card when applying to request for authority. 
 
Forms 16, 13 and 10 
  
Filing of Forms 16, 13 and 10 at the front counter will not be accepted unless evidence of the changes 
is also presented:    
 
1. A Form 16 or Maintain Directors - a clear copy of the shareholders’ resolution must be attached. 
2. A Form 13 or Transfer of Shares – a share sale agreement between seller and purchaser and a 

shareholders’ resolution must be attached.  
3. A Form 10 or Issue of Shares – a shareholders’ or board (directors) resolution must be attached. 
4. The above forms must be signed by an existing director or secretary.  
 
We will not accept the above forms for receipting at the front counter unless the above are fully 
complied.    
 
Please note that there is no requirement to provide resolutions for Forms 16, 13 and 10 when filing 
online at www.ipa.gov.pg . We encourage you to file online for your convenience.   
 
Valid identification cards acceptable by this office include;  
 

1. Current PNG NID Card 
2. Current Drivers License  
3. Current Passport and ;  
4. Current Nasfund or Nambawan Super ID Card  

 
If you have any queries or require assistance please immediately contact us at online@ipa.gov.pg or 
call us on phone numbers 3084443, 3084494, 3084495 and 3084439. 
 
Thank you. 
 
Harriet Kokiva 
Acting Registrar of Companies  
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The ‘Path to Market mission’ to New Zealand 
which was hosted from the 4th to the 9th of 
April, 2019 ended with keen interest from 
the six (6) Papua New Guinean companies 
who participated in the mission. The mission 
included showcasing their products at “The 
Cloud” located in the heart of Auckland city in 
New Zealand.
  The 6 PNG companies were among forty (40) 
other companies from thirteen Pacific Island 
companies who were invited to be part of that 
mission.
  Sharon Kenatsi of Bougainville Pride Arts and 
Crafts Ltd stated “The demand and interest is 
already there, we are confident that we can 
sell products in that market space if we do 
more awareness and marketing”. The com-

pany made sales and she added that person-
ally the experience was good overall and was 
worthwhile.
  Rhona Conn of Milne Bay Organics appreci-
ated also the opportunity through this mis-
sion and stated that “The concept is great 
and provides relatively greenfield businesses 
with networking opportunities that would 
otherwise be unachievable in their pacific 
nations”.The mission is a part of the Pacific 
Islands Trade and Invest (PTI’s) Path to Mar-
ket Programme which is a seven-step export 
capability building programme for Pacific Is-
land companies. This program is an ongoing 
partnership between PT&I and Economic De-
velopment Agencies in the Pacific. The Invest-
ment Promotion Authority (IPA) is the partner 

agency for PTI in PNG for this program.
  As part of the programme, P T&I in partner-
ship with IPA hosts an export capability work-
shop as lead up to the Path to Market Mission. 
This year was the 4th consecutive year for the 
IPA and PTI to facilitate this Mission to New 
Zealand as a follow on from the Export/Busi-
ness Capability Workshop conducted recently 
by PTI (NZ) in PNG as an integral part of assist-
ing companies to enter the export market of 
New Zealand.
  Each of the PNG companies who attended 
this year’s event are optimistic from this first 
experience and exposure to the NZ market 
and expressed their interest to be part of the 
another mission to NZ again.

Path to Market Mission to New Zealand ends with 
a high interest
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UESTION
TIMEQPPORTUNITY

KNOCKSO Lokang Integrated Agriculture 
Development Project

PUBLIC OFFICER
Question:

Is it necessary for an Association to have a 
Public Officer?

Answer: Yes.

A Public Officer is the contact person be-
tween the Association and the Investment 
Promotion Authority (IPA). IPA will only ac-
cept correspondences from the Association 
through the Public Officer.

He or she holds custody of the Association’s 
common seal, keep all records, books, and 
other documents, responsible for members’ 
registration and can be given authority.

IPA BRANCHES:

www.facebook.com/InvesmentPromotionAuthority

Lae Regional Office
Level 1, Nambawan Supa Building, 
P. O. Box 1074, Lae,
Morobe Province

Phone: (675) 479 2001 / 479 2606
Fax: (675) 479 2001
Email: ipalae@ipa.gov.pg

Buka Regional Office
Commerce Office, Haku Street
P. O. Box 782, Buka
AROB,

Phone: (675) 973 9344 / 973 9189
Fax: (675) 973 9344
Email: ipa_buka@ipa.gov.pg

Mt. Hagen Regional Office
Level 1, Gapina Building,
P. O. Box 1834, Mt. Hagen,
Western Highlands Province,

Phone: (675) 542 0399
Fax: (675) 542 0599
Email: ipahagen@ipa.gov.pg

Kokopo Regional Office
Ground Floor, Marau Haus,
P. O. Box 870, Kokopo,
East New Britain Province,

Phone: (675) 982 9460
Fax: (675) 479 2001
Email: iparabaul@ipa.gov.pg

Disclaimer > Opportunity is intended to provide information of a general nature only. The content of this newsletter is not intended to be advice 
or recommendation. It is not appropriate for the purposes of carrying out a transaction or making an investment decision. > The IPA takes reason-
able steps to ensure the information provided in the newsletter is accurate and up-to-date at the time of issue, as well as to obtain reliable content 
from third parties. However, the IPA does not guarantee the accuracy or completeness of the information or endorse the views or opinions given 
by any third party provider, nor takes responsibility for any errors made in the process of providing this newsletter.

Port Moresby, Head Office
Level 1, IPA HAUS, Munidubu Street
(Corner of Lawes Rd and Champion Pde)
Konedobu, Port Moresby

Phone: (675) 308 4400 / (675) 321 7311
Facsimile: (675) 320 2237
Email: ipa@ipa.gov.pg

www.ipopng.gov.pg

Do you have a general question about the 
regulatory side of running a business or have 
a query on investment promotion, Intellectual 
Property rights or wish to know more on Securi-
ties? If so, email your question to: click

We will publish a selection of questions and our answers in each 
issue of Opportunity.

beverlyp@ipa.gov.pg

www.ipa.gov.pg

The project proponent is seeking a Joint Venture 
partner and/or foreign investor to participate in 
the Project. 

Project Proponent: Rima Investments Limited
Location: Kandrian Inland Rural Local Level 
Government, Kandrian District, West New 
Britain province
Project Size/Investment Value: Subject to 
feasibility studies by interested investors/
developers.
Project Description: The project proponent 
(Rima Investments Limited) is seeking poten-
tial investors to develop 39,797 hectares of 
their customary land essentially for agricul-
ture development.

The location is at Urin Village, Kandrian Inland 
Rural Local Level Government, Kandrian Dis-
trict, West New Britain Province, Papua New 
Guinea. The landowners have incorporated a 
landowner group (Lokang Land Group) in an-
ticipation for development of their customary 
land. 
  The proposed project development plan will 
initially involve clearing and felling of the for-

est resources within the project area which 
are then expected to be used as inputs into 
sustainable downstream processing activities.   
  The potential investor/developer is required 
to propose a business model in this regard.
  The landowners would like to also involve in 
a number of projects including eco-tourism 
development. The land owners are also pre-
pared to allocate land for development of a 
satellite township with necessary amenities 
including an airstrip and other service estab-
lishments.
  The total investment cost of any develop-
ment project on the land will be subject to 
individual feasibility studies by interested in-
vestors/developers.

Contact

Mr. Michael Aiap
Mr. Freeman Liliura

IPA PNG

Details

(+675) 7016 2114/ 
(+675) 7551 4434/  
(+675) 7430 6524
investment@ipa.gov.pg


