Warm greetings and
welcome to the New Year.

s usual, it is the time of the year again in

which we reflect on the progresses made
in the previous year and make adjustments to
assist our clients better.

Key points that come to mind in saying this
include; policy advocacy; ease of doing
business and other key areas that affect the
investment portfolio of the country. Just a
quick recap on the major events within the
IPAin 2014;

Investment facilitation continued to be an
activity which required more resources. As a
direct result of our facilitation work, eight (8)
foreign companies have either registered or
applied for registration and incorporation.

Given my status as the APEC Senior Official
for Papua New Guinea (SOM) and another IPA
Director (Mr. Clarence Hoot- Director Investor
Servicing and Promotion Division) as Co con-
vener of the Investment Expert Group, IPA has
also been heavily involved in the APEC duties
both within and outside the country.

Apart from others, IPA was involved in partici-
pating and facilitating the US-APEC Technical
Assistance to Advance Regional Integration
(US-ATAARI) Workshop held in Port Moresby
and also the National Organizing Commit-
tee for the APEC 48th EnergyWorking Group
meeting which was held also in Port Moresby.

The Online Registry System continues to gain
interest from its clientele seeing an increasing
number of clients going online and gaining
rights over their entities to file lodgments.
This is comforting as it reaps the whole idea
of the Online Registry System.

The IPA has also seen an increase in FDIs.
Mostly in the Wholesale and Retail sector,
followed by Construction and Real Estate.
There are opportunities in other sectors such
as Telecommunication and Energy and we are
always happy to discuss these further with
interested investors. We have a line of stories
and important events planned for the year
and we hope to keep you updated as we go
along.

In the meantime, we hope you enjoy this
issue of The Opportunity and happy reading!

“Doing business
online by register-
ing your account”

here are three (3) simple ways of
going about this.

1. Go to IPA Website:
http://www.ipa.gov.pg
2. Click on DO IT ONLINE or LOGON
3. Click on REGISTER AN
ACCOUNT

To REGISTER AS AN INDIVIDUAL; enter
username, password and click user
name

To REGISTER AS AN
ORGANISATION; tick the box

| also want to create an organization,
simply fill out the information
requested on the web form provided to
set up your registry account.

You will then receive an email
confirming your registration; hence it is
very important to have your own email
address.

More news stories next page Q
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Deferral of new fees

Registrar of Companies Alex Tongayu says
the implementation of new increased
fees this month has now been moved to
April.

Mr Tongayu said the deferral to April 4th
2015 would give opportunity for all com-
pany directors to ensure all outstanding
Annual Returns are lodged.

Mr Tongayu said there will not be further
deferrals made after April 4.

At the launching of an intensive campaign
in October last year, Mr Tongayu said: “Since
November 2013, when we brought our reg-
istries online, we held back a few functions
of the system while legal requirements were
being fully addressed. One such function is
the lodgment of Annual Returns,” he said.

The recently amended legislations, the
Companies Act 2014 and the Business Name
Act 2014 are aimed at making processes
simpler and at the same time bring legal
certainty to business owners and operators
for their businesses to grow.

Mr Tongayu said: “Our goal is for PNG to

be recognized as a friendly and conducive
environment to conduct business for a
wide range of industries, not just resources.
Therefore we need the business friendly
legislative and procedural framework to
encourage business development.

Since going online, more than 2 million peo-
ple have visited the site in a span of about 3
months to do searches and obtain extracts.

“This means that 52,758 people are access-
ing the service each month to do searches
and obtain extracts online”, adding this was
an indication the Online Registry System

is faster and efficient and is helping clients
grown their business.




IPA
OFFICE OF THE REGISTRAR OF COMPANIES

DEFERRAL OF NEW FEES

The Registrar of Companies wishes to advise all directors of existing companies
and deregistered companies of the new changes on Annual Returns Fees which
will be implemented this year. The implementation of the new fees has been
deferred to 4TH APRIL 2015. This is to give opportunity to all company
directors to ensure that all your outstanding returns are lodged. There will not
be a further deferral after the 4th April 2015.

All existing Company directors are advised that the following new fee structures
will become effective on the 4th April 2015.

1. ANNUAL RETURNS
(a) Exempted Companies (Companies that are not required to file Audited
Financial Statements)

2. LATE ANNUAL RETURNS

Current Fees | New Fees New Fees
(For lodging within one (For lodging one month
month after the expiry after the expiry date of
date of the time prescribed) the time prescribed)
K150.00 K500.00 K1000.00

All company directors are advised to lodge all your outstanding Annual Returns
before the 4th April 2015. The normal late fee of K150.00 will apply until 1st
April 2015.

3. REINSTATEMENT OF DEREGISTERED COMPANIES
All directors and shareholders of deregistered Companies are advised that as

of 4th April 2015 new fees will apply for reinstatement of defunct companies.
The table below provides the old and the new fee structures.

Current Fees New Fees New Fees Current Fees New Fees
Ph [ Lod] t Lod, tth hth
(Physical Lodgmen (Lodgment through the K750.00 plus K150.00 K3000.00 plus K1000.00
through the counters) Online Registry Service) for every outstanding for every outstanding
K50.00 K500.00 K400.00 Annual Returns. Annual Returns.

(b) Reporting Companies (Including all foreign companies)

Therefore, directors of deregistered companies who wish to reinstate their
companies are advised to reinstate their defunct companies before the 4th

THANK YOU

ALEX TONGAYU, LLB, MPA
Registrar of Companies

April 2015.
Current Fees | New Fees New Fees
(Physical Lodgment (Lodgment through the
through the counters Online Registry Service)
K50.00 K1000.00 K750.00
IN THE m
L is a testament to the warm Melanesian
Investment spirit and gesture of appreciation to

Promotion Authority
receives applause

he IPA has been given the thumbs-up

by the MSG Secretariat for displaying
a high level of hospitality and courtesy
resulting in the successful outcome of
the recently concluded MSG meet in Port
Moresby.

The MSG meet included the MSG Trade
and Investment Meetings/Workshops,
Trade Ministers Meeting (TMM) and the
Investment Roadshow and Trade Fair
(IR&TF) hosted by the government of
PNG from 18-29 November last year at
various locations around Port Moresby.

Acting director general Molean Kilepak
in a letter to IPA managing director Ivan
Pomaleu said hosting such a huge event
for the first time was no easy task.

“The presentation of gifts to participants

visitors who visit one’s home and | know
meeting participants went away satis-
fied with the hospitalities and gestures
extended to them,” Mr Kilepak said.“The
overwhelming support provided by IPA
was a testament to the success of the
MSG events!

Mr Kilepak also acknowledged Mr
Pomaleu’s leadership and role as a facili-
tator and presenter during the Invest-
ment symposium.

“As we work towards implementing the
commitments contained in the Port
Moresby Declaration, | wish to seek your
usual and continued support as well as
that of stakeholders in PNG to achieve
the Objective of the Declaration.

Mr Kilepak said he looked forward to
interacting further with PNG on a
possible trade show in Vanuatu, which
PNG may wish to pursue in 2015.

More news stories next page Q
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ow considered new laws following

Parliament’s passage the 2014 Com-
panies Act and 2014 Business Names Act
would respectively provide so much ease
in doing business in Papua New Guinea.

The up to date laws for Companies
would increase shareholder protection
and benefits; clarify the duties imposed
on directors; streamline and make more
transparent the process of issuing shares;
protect creditors; simplify annual return
lodgment and clarify the powers of the
registrar.

The new business laws aim to reflect
current and future needs of business
owners; provide protection for owners
of business names as well as creditors;
formalize the business name to ensure

Continue to column 3 of pg3
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Daltron: PNG’s
leading ICT Solutions
provider for nearly
40 years

altron is part of the WR Carpenter

Group which has been operating in
Papua New Guinea since 1919. As part of
this regional icon, Daltron is financially
strong with great depths of resource and
business experience to draw upon.

Established in 1977, Daltron now em-
ployees over 200 staff and is recognised
as the pivotal Information and Com-
munication Technology (ICT) solutions
provider in the South Pacific.

Daltron’s head office is located in Port
Moresby with branches in Lae and Tabu-
bil. Daltron provides a comprehensive
range of technical services and products
to cater for the regions diverse client
base. Through strategic global partner
alliances Daltron is able to deliver the
latest market developments with the
benefit and security of local warranty
and support. Set out below is a summary
of Daltron’s capabilities and why compa-
nies are doing more business with us in
PNG.

«  Thelargest IT retail presences across
PNG and the South Pacific.

«  Our team leads the region with
world-class certification for all
leading ICT vendors.

«  These including HP, IBM, Dell, Mi-
crosoft, Cisco, Sharp, APC, Citrix and
VMWare.

«  Our professionals can architect, con-
figure, install and support all levels
of infrastructure solutions

«  We have access to all international
“bid pricing”to ensure customers
get product at the best price pos-
sible.
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«  The best Internet service in country.

«  OuriDirect VSAT platform is the
world’s leading IP-based satellite
solution

«  We have the best in-country C-Band
VSAT providing single-hop commu-
nications, centralized hosting and
DR facilities

« Our VSAT network provides seam-
less integration into Internet, Data
Centre, local loop and other ICT
Services

«  We pride ourselves on being PNG
based with a Professional Services
team that can design, implementa-
tion and support all IT needs, includ-
ing Project Management, Managed
services and Training.

We are passionate about delivering our
customers the best technology and
services that enable them to be high
performing. By leveraging global rela-
tionships and our vast resources Daltron
continues to achieve this mission and
brings PNG the best in “country centric”
solutions.

If you wish to know more about Daltron
view our company profile:
http://www.daltron.com.pg/corpo-
rate-profile/ or call us on 3022222

or 3022200. You can also find us on
Facebook under Daltron PNG.

‘Our Business
is Driven
by Our

People); ) § b

TRAINING CENTRE) Al EXPERTISE PRINTERS-COPIERS

|LENTERPRISE SOLUTIONS

ATA CENTRE PROJECT MANAGEMENT
REPAIR CENTRE SMALL & LARGE BUSINESS MANAGED SERVICES

cimpeprver [Ttk
pover | 4l2
= =

o KT sotdvant s

www.daltron.com.pg

(Legal update continue..)

certainty and clarity; simplify business
name registration; make law easier for
small businesses to understand and
increase the penalties for certain
violations of the act.

Minister for Trade, Commerce and
Industry Hon. Richard Marru told
Parliament that the Companies Act
1997 and Business Names Act 1963 had
remained unchanged since their
respective passage.

Do you have a story you would like
to share about your business in
PNG? Email your story (maximum

300 words) and a good quality photo
to; opportunityeditor@ipa.gov.pg

Vanuatu was in Port Moresby
recently to explore the market poten-
tial to export kava.

Bill Bani, a prominent lawyer and
businessman recently visited Port
Moresby at the request of Vanuatu’s
Penama Provincial Government to
explore opportunities related to trade
specifically for kava. Mr Bani’s trip
follows the MSG Trade Fair held late
last year in Port Moresby.

The IPA helped facilitate the visit
which included meetings with NCDC,
National Agriculture & Quarantine
Authority (NAQIA), Manufacturers
council of PNG and the Port Moresby
Chamber of Commerce to name a
few.

“The challenge for Penama Provincial
Government is that we're trying to in-
troduce a seemingly unknown prod-
uct onto foreign soil as to whether it
can be brought here,” he said adding,
“We need to tap it right”.

He said Kava is best known for its
relaxing qualities and is widely con-
sumed after a long day’s work.
(cont..)

Continue to next page ()]




The Cape Vogel Cattle Ranch Revitaliza-
tion Project promises a sound invest-
ment worth checking out.

Situated in the Makamaka LLG area of
Alotau district in the Milne Bay Province,
the project which plans to utilize be-
tween 15,000 to 20,000 hectares of land
to develop a breeding centre with 1,000
plus herds currently sits idle.

The ranch was established in 1981 with
funding support by the Provincial Gov-
ernment but ceased operations during
the early 1990s until now.

Landowners within the vicinity of the
project area have mobilized and ex-
pressed interest to the Provincial Gov-
ernment to help revive the cattle ranch
as a catalyst to bring socio-economic
resurgence to the people.

The project management is seeking a
joint venture in investment of K3.5

Investment Promotion Aut

million to take the business plan off the
ground.

“Existing infrastructures that are still
intact comprise of housing, machinery,
paddocks, and fencing with some mate-
rials such as barbwire, star picket stakes
also available”

For further information on Cape Vogel
Cattle Ranch Revitalization project,
you can contact Mr James Duks on
(675) 71362975 or email james.duks@
milnebay.gov.pg
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(in the news continue..)

Mr Bani further added another high-
light of his trip was the talks held on
the Penama-NCD sister city relations
based on trade of which discussions
held with senior NCDC officials signal
promising outcomes.

Do you have a general question
about the regulatory side of run-
ning a business or the various roles
of IPA? If so, email your question
to; opportunityeditor@ipa.gov.pg
We will publish a selection of ques-
tions and our answers in each issue
of Opportunity.

If your question is chosen for publi-
cation you will go into a draw for the
chance to win a gift.

Port Moresby, Head Office
Level 1, IPA Haus, Munibu Street,
(Corner of Lawes Rd and Champion Pde)
Konedobu, Port Moresby

P.O. Box 5053, Boroko 111 NCD,
Papua New Guinea

Phone: (675) 321 3900
(675) 321 7311

Fax: (675) 320 2237

Email: ipa@ipa.gov.pg

www.ipa.gov.pg

Lae Office
P.O. Box 1074, Lae,
Morobe Province, Papua New Guinea

Phone: (675) 479 2001
Fax: (675) 479 2001
Email: ipalae@ipa.gov.pg

Buka Office
P.O. Box Private Mail Bag Buka,
Bougainville, Papua New Guinea

Phone: (675) 973 9344
Fax: (675) 479 2001
Email: ipa_buka@ipa.gov.pg

ority. Here We Are...

Mt. Hagen Office

P.O. Box 1834 Mt. Hagen
Western Highlands Province,
Papua New Guinea

Phone: (675) 542 0399
Fax: (675) 542 0599
Email: ipahagen@ipa.gov.pg

Kokopo Office

P.O. Box 870 Kokopo,
East New Britain Province
Papua New Guinea

Phone: (675) 982 9460
Fax: (675) 479 2001
Email: iparabaul@ipa.gov.pg

Disclaimer > Opportunity is intended to provide information of a general nature only. The content of this newsletter is not intended to be ad-
vise or recommendation. It is not appropriate for the purposes of carrying out a transaction or making an invetigation decision. > The IPA takes
reasonable steps to ensure the information provided in the newsletter is accurate and up-to-date at the time of issue, as well as to obtain reli-
able content form third parties. However, the IPA does not guarantee the accuracy or completeness of the information or endorse the views or
opinions given by any third party provider, nor takes any responsibility for any errors made in the process of providing this newsletter.
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